NFC: Annual General Mandate 
On 27 Apr 2018, Ninh Binh Phosphate Fertilizer Joint Stock Company announced Annual General Mandate as follows:

1. Approve the operations report in 2017 issued by Board of Directors and Managers Board, plan for 2018:

a. Operating result of 2017

	No
	Target
	Unit
	Exercised in 2016
	2017
	Completed percentage (%) compared with

	
	
	
	
	Plan
	Exercised
	2016
	Plan of 2017

	1
	Industrial production values
	
	
	
	
	
	

	
	According to prices of CD 94
	Billion VND
	117.895
	120.125
	132.125
	112
	110

	
	According to realistic prices
	Billion VND
	524.084
	538.272
	577.078
	110
	107

	2
	Total revenues
	Billion VND
	645.162
	535
	565.001
	103
	106

	3
	Production
	Ton
	
	
	
	
	

	
	- Melted phosphates
	Ton
	143,000
	152,000
	170,000
	119
	112

	
	In which:

+ Phosphate products
	Ton
	113,000
	125,000
	145,000
	128
	116

	
	+ NPK fertilizer 
	Ton
	50,000
	45,000
	45,000
	90
	100

	4
	Consumption
	Ton
	
	
	
	
	

	
	- Melted phosphates
	Ton
	133,150
	125,000
	152,287
	114
	122

	
	- NPK fertilizer
	Ton
	46,142
	46,500
	37,702
	82
	81

	5
	Profit before tax
	Billion VND
	24.34
	24
	25.038
	103
	104

	6
	Payables for the State Budget
	Billion VND
	6.7
	6.422
	6.952
	104
	108


b. Plan for 2018

	1
	Industrial production values (According to realistic prices)
	VND 577.996 billion

	2
	Revenue
	VND 564.5 billion

	3
	Profit before tax
	VND 25 billion

	4
	Investments for basic construction
	VND 15.08 billion

	5
	Dividends 
	≥ 8%

	6
	Main products:
· Melted Phosphate 

(In which, Phosphate products)

· NPK fertilizers
	173,000 tons

157,000 tons

39,000 tons


General Meeting of Shareholders assigns Board of Directors to adjust the plan based on the realistic market situation for the highest efficiencies 

2. Approve the Financial Statement of 2017 of the Company audited by AASC Auditing Company Limited 

3. Approve the report on supervising and checking on operations in 2017 of the Company issued by Board of Supervisors  
4. Approve the plan on distributing profits and extracting for funds in 2017:

	No
	Target
	Plan of 2017

	
	
	Extraction/ profit after tax of 2017
	Value (VND)

	1
	Total net revenues from sales
	
	563,011,281,212

	2
	Total profits before tax
	
	25,037,828,420

	3
	Corporate income tax
	
	5,347,153,924

	4
	Profit after tax of 2017
	
	19,690,674,496

	5
	Undistributed profit transferred from the previous year
	
	4,228,588,296

	6
	Profit distributed this year
	
	20,629,345,960

	6.1
	Extraction for Bonus & Welfare Fund
	8%
	1,575,253,960

	6.2
	Dividends payment in cash

(Payment/ Charter capital)
	12% of charter capital
	18,877,512,000

	6.3
	Bonus for leadership boards Fund
	
	176,580,000

	7
	Remaining profits transferred to next year
	
	3,289,916,832


· Payment time:

+ Dividends advanced for shareholders in 2017 (5% of the charter capital): VND 7,865,630,000

+ Remaining dividends (7% of the charter capital): VND 11,011,882,000 expected to be paid for shareholders before 30 Jun 2018

5. General Meeting of Shareholders assigns Board of Directors to implement procedures for the dividends payment for shareholders according to laws and plan approved by General Meeting of Shareholders 
6. Approve the remunerations for Board of Directors, Members of Board of Supervisors and specialized salary for Head of Board of Supervisors of the Company in 2018:

· Chairman: VND 6,000,000 per month 

· Member of Board of Directors: VND 5,000,000 per month

· Member of Board of Supervisors: VND 4,000,000 per month

· Specialized salary for Head of Board of Supervisors: Level 1/2, coefficient 3.3

Salary = 3.3 x 3,090,000 = VND 10,197,000 (Specialized salary for Head of Board of Supervisors will be adjusted when having changes in minimum salary from the State)

7. Select the auditors for financial statements of 2018. General Meeting of Shareholders assigns Board of Directors to select 01 in the 02 independent auditing companies having enough conditions, abilities and reasonable auditing fees proposed by Board of Supervisors, approved to audit for companies listed in 2018 by the State Securities Commission of Vietnam for financial statements of 2018
8. Adjust the Charter of the Company suitably with the Enterprise Law and Laws

9. Adjust the Internal Regulation suitably with the Enterprise Law and Laws

10. Approve the list of Board of Directors and Board of Supervisors Members of the Company term 2018-2023:

* Board of Directors includes 05 members:

1. Mr. Nguyen Van Dong

2. Mr. Pham Manh Ninh 
3. Mr. Ha Huy San

4. Mr. Pham Hong Son

5. Mr. Nguyen Ngoc Thach

* Board of Supervisors has 03 members 

1. Ms. Ta Thi Kim Chuc

2. Mr. Vi Hoang Son

3. Ms. Hoang Thi Tiep

11. Implementations

General Meeting of Shareholders assigns Board of Directors, Managers Board, Board of Supervisors and related Departments/ Boards to implement this Mandate 

This Mandate took effect from 27 Apr 2018

